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o MW\ER URXQGV FRP SGW | RXUWDFH
Z HHNHQGY UHP DIQ

$ \MUMIRSY DWEZ DUWRSV 5 DFHZ D\ 1Q

* DX\MQJ DQG $ @R 6 FUEDQM 5 DFHZ D\
LOWH ( DAM®D&DSH WH 6 RAKH.D
$1UFDQ ( QGXWDQFH 6 HUIHV P RYHV RQ\R
. I@H IQWH: HAMQ & DSH EHRWMA
UHMUIQ) VR \KH ( DAM® & DSH IRUD
SLYRWEGS @R 6 FUEDQM GRXE®I KHDGHUIQ
SRXQV DG

7 KHVWDVRQ Z I@KNHQ EXIG W W ELJ JHWV

HYHOMKH 1 IGH+RXWR . \DDP L : LK
WDAQ) XQEHUKH @ KW DQG \WH

FKDP SIRQUKLS SRMQID® \MD
XQGHAGHG \WH IICDARXQG IV VHWR
GHIYHUD [N HOQG R \WH VHDVRQ

7\ 1LJ KW DUH \BNQJ VKDSH QHZ
ARUHV DUH HP HUJLQ) DFURW \WH
SDGERAN DQG HYHY \WIQJ 1V VAR SO\
IRUSV6$( 6 WDYHY DFLRW WH
FRXQN  EUQIIQ) HQGXUDQHRH WDFIQ] \RX
FRP SHMRLY DQG IDQV IQ HYHY SURVIGFH
\WH FKDP SIRQUKLS EDWBI IV RQD

EHFRP 1QJ P RUH FRP SHE

( QMHV DIHQRZ RSHQ IRUWH 1 LOH
+RXWRI . \ DDP L

9IMWZ ZZ VDHVHUHV FRP \R VXEP LW
\ RXUHOW!
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$V WKH 6RXWKHUQ $IULFDQ (QGXUDQFH 6HULHYV
SUHSDUHV WR KHDG WR &DSH 7RZQ IRU 5RXQG

LW UHWXUQV WR RQH RI WKH PRVW VLJQLILFDQW YHQXFE
LQ 6RXWK $IULFDQ PRWRUVSRUW

.LOODUQH\  QWHUQDWLRQDO 5DFHZD\ WUDFHV LWV
URRWY EDFN WR ZKHQ ORFDO HQWKXVLDVWYV
EHIJDQ RUJDQLVLQJ UDFHV RQ D GLVXVHG VWUHWEFK
Rl URDG RXWVLGH &DSH 7RZQ :KDW VWDUWHG DV
LQIRUPDO VSHHG WULDOV ZRXOG HYHQWXDOO\ JURZ
LOQWR RQH RI WKH FRXQWU\ V PRVW UHFRJQLVDEOH
UDFLQJ IDFLOLWLHYV

7KH PRGHUQ .LOODUQH\ FLUFXR@ADRSHOPO YQH\ UHPDLQ
DQG VRRQ ZHOFRPHG LQWHU®DWRRGRIY PRUMR L RSW K -+
WR WKH :HVWHUQ &DSH 7KH OROFFDHWRWRKVS LW SUL
&DSH *UDQG 3UL[ DWWUDFWHBKPREHRIWWKRU IDQV LW
ELJJHVW QDPHV RI WKH HUD W&HPERXNQY UBL\W. BBV®/IYLEL
ORVV -R %RQQLHU :ROI1JDQJ BWBRMBKHUHUHIRE IRU 6FR
7D\ORU DQG -LP &0DUN KHOFPRWRIMPRENM ¥ D ZKROH
.LOODUQH\ V SODFH LQ 6RXW K QX HF B IOHRWRILYWSRWIWF R |
KLVWRU\ ZULWWHQ

2YHU WKH GHFDGHV .LOODUQKHQRDNKHYRISHE LG WRULY
IDU PRUH WKDQ D UDFH FLUFXRWQ3BEHRWKEH LW ZLOC
VWHZDUGVKLS RI WKH :HVWHOQFBURXLYWFMKIRWRDBY EHH
&OXE WKH YHQXH KDV EHFRPH W KR@ P RAWRUVSRUW V V
FLUFXLW UDFLQJ PRWRUF\FOMMKMWO GWEBGH®UDJ
UDFLQJ UDOO\FURVV GULYHU GHYHORSPHQW DQG
FRPPXQLW\ HYHQWYV

, WV LPSRUWDQFH ZDV IRUPDOO\ UHFRJQLVHG LQ
ZKHQ WKH &DSH 7RZQ +HULWDJH

JRXQGDWLRQ DZDUGHG .LOODUQH\ D %OXH 30ODTXH

IRU PRUH WKDAQ \HDUV RI FRQWLQXRXYV

PRWRUVSRUW DFWLYLW\
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6 RX\W $ IUFDQ UDFH Z HHNHQGY FDQ GHIYHUVXQ ZIQG FRG P RQQIV RUVXGEHQWDIQ
VKRZHY $ TXIEN Z HDWHUFKHEN EHRUH\ RX GDYH FDQP DNH D EL) GILIHIHGRH R\ RXUGD:
6 RP HIRRG\KMIQIV \R SDFNDUH VXQUFUHHQ KDWVXQIOWHY Z DWUERWEI SRZ HUEDQN D
NDFNHWUDIQ NBFNHWRUSRQFKR DQG HDUSURIMAIRQ IRU RXQJ FKIGIHQ
5 HP HP EHU UDAIQ) XVXD@ FRQIXHV IQWH WDIQ $ QW8I SUHSDUDWRQ P HDQV \ RX @B\
FRP | RMIEGI QR P DWHUZ KDVWH Z HDWHUGHAGHV \R GR

%B8<<2857,& (76 )2//2: 6%$(6

%X\ 1Q) \FANHW RQEH EHRUH \WH HYHQNFDQ VDYH WP H EXVWIFINHW DUH XVXD@ DYDIOE® DW
\WH JDW \WR ¢/dH RUH UDFH Z HHNHQG

e &KHANWH HYHQABURIWDP RQRXUVRAIDCP HAD DQG\MQRQ SRAMRMEDIRQY
e -ROWH6$(6: KDMSS &KDQUHOVFKHGXBN XSCDWV DQG P SRUDQN
DQCRXGFHP HQW DUH RIMQ VKDUHG \IHUH 1AWV

)5, $<,6: 257+ $77(1' 1*
JVRXFDQP DNH W) UCD IV Z KHQWDP V SIDRFH \WWMWHXSY  DQG VHWDS P HY IR GHHLGH
Z KDWRGHUWWH MBIWRQWH JUG TXDA\ 1IQJ W D P RUH WHD] HG DWW RVSKHUH DQG RITHWY D
J UHDWBRN EHKIQG \WH VHHCHY EHIRUH \WH UDAQ) EHI IOV

$55,9( ($5/< (;3/25(
7 KHWHV IDUP RUH \R D UDFH Z HHNHQG \KDQ WH P DIQ HQGXUDQRH (DFH

9 MVWKH IDQ] RQH Z DOIWKURXI K \WH SDEERAN Z DWK \WH VSUQADFHY DQG VXSSRU
FDWJRUHV DQG H SGUH QLIHHQAEHZ 1Q) DUHDV DURXQG \WH FLUFXIW

7+(3%$''28& 6025( $8&(66,9% ( 7+$1 <28 7+,1.
2 QHR WH EHVWKIQIV DERX $ ( 6 HYHQW IV KRZ FEVH IDQV FDQ J VR \WH DRIRQ < RX
FDQ\INH SDWNQWH JUG Z DO J HWFEVH \R \KH FDLY/ P HHWELYHY \BNH SKRRV DQG Z DWRK
\MDP V JHWQ WH | RQH EHRUH WH EL) DFH

" RQVWEH DIUDIG W DU TXHWIRQY ' WYHY WDP V RINFDY DQG IH@Z 1DQV DUH RIMQ KDSS\
R VKDUH WHUNCQRZ GG H DQG SDWIRQ IRUWH VSRW
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7 KH VSUQNFDWI RUHV UDFH P XESOI WP HY XVXD®  WDFHV \WURXI KRXVWKH GD\ EHIRUH \WH
P DIQ HQGXWDCFH HYHQWENHY FHQMUMEU H OWULQ \KH DIMORRQ

7 KDWP HDQV \KHUH V DRIRQ RQWDFN [RUP RWIR! \KH GD\

<28'2171((' 7281 (567$1' (9(5<7+,1*

2 (HR WH ELJIHWP VFRQFHSWRQV DERXVWP RIRY/SRWY \WDW RX CHHG VR NCRZ HYHU
FOMIRY  GUYHU DQG X®I EHRUH\ RX DUYH <RX GRQW

7KH EHWZ D\ \R ®DWDLY VIP SO \R Z DWK \WH WDAQ] DVN TXHWIRQY DQGHQR \WH

H SHUIHQFH 0 RWWDQV GDW RCH WDFH Z HHNHQG DWD P H 1 \ RXUH SOQQICY W DWHQG D
IXWUH UDFH Z DIRKIQ) HDUHUURXQGY RQEH IV DOR D JUHDWZ D\ W JHWDP IaPUZ WK \WKH
FKDP SIRQWKIS EHRUH DUIMQI DVWKH AUFXIWG R GRQWRLI HWRR IMWRXU< RX7 XEH & KDQCHO

620 ()$16)2//2: 7+(/,9(675($0

0 DQ HIXOW HQR KDYIQJ WH O/HMHDP  RUQYH WP 1Q) RSHQ RQ WHUSKRCQHV Z KI®Bi DVWKH
FAUFXIW,WDQ KHS \ RX IR@®Z  EDWBNV HOHZ KHUH RQ WH \UDFN DQG NHHS WDFN R SRAMRQV
EXWWY HQMHO SHY/RQDCSUH HUHQAH

0$5.($"'$<2),7

04IQ) 1UHQGY %4UQ) IDP 1O %4IQ) WH NGV %4-E HHQWH WDFLQ) SDAERAN DFFHW 1DQ] RQH
DRI 1RRG YHQGERY DQG HQMYBIGP HQMKHUHV SBIQIV KDSSHQQ) \WURXJ KRXVWKH GD\

$ QG GROQWBDYH HDW® 7KH SRAXP FHBEWDMRQY DUH RIWQ Z KHUH VRP H R \H EHMW
P RP HQWV R WH Z HHNHQG KDSSHQ



3UWDJID 6 RXW $ IUFD Z DV OXQFKHG 1Q . KIOVWNH EWDQG [P P HGDWO

J DIQHG DWHQIRQ IRP Z HONQRZ Q 6 RXW $ | UFDQ GUYHY  WHLUILIANHDOWMAM
Rl VXFFHW FDP H 1Q Z KHQ- DURG: DEHUNLILQVKHG VHFRQG LQ WH 0 1QL
5 RN 1 DWRQDOS. KDP SIRQVKLS Z RQWH 1 RUKHUD 5 HIIRQV 0 LQL5 RN

&KDP SIRQVKLS DQG ILQVKHG VHFRQG LOWH 0 LQLO D] 1 RUMHWD 5 HIIRQV

&KDP SIRQUKLS 1QWH VDP H\ HDU

7 KH EWDQG DFKIHYHG WHLUI LAV
1 DWRQDON® Z W - DURG

© DEHUANLLQ DQG FROWMXHG
WHIUVXFFHW Z W/ XNH + LO
ILQVKIQ) VHFRQG LQWH 0 LFWR 5 RN
1 DWRQDOS: KDEBIQI H

& KDP SIRQVKLS DQG Z LQQQJ \WH

1 RUNHWD 5 HIIRQV 0 IER 5 RN

& KDP SIRQWKIS

6 XSSRUNY | XWWUH FKDP SIRQV ILRP WHDIHR <HDW 8 S
. DU VR (| QGXUWDQFH 5 DFLQY

( QJLOHHUQJ &RQILGHOFH

7KH3WID5 HQKDQFHY WDAMRQDODFIQ) FDUGHWLI Q WIRXJ K W EHVSRNH
FDUERQ ILlEWH FKDWLY HP SKDM] 1QJ @ K\& HLJKWQJ  DHURG. QDP LEV IRUJUS DQG
GUYHUFRQIGHQFH DQG SUQFISGN Rl VWHQIWW LOMI W DQG UHIDELON 7 KH
FRP SDQ. IRFXVHV RQ DQDOWY [P SURYHP HOMMAMD)  DQG HYROMRQ UDWHU
\WDQ FKDQIH IRUIW RZ Q VDNH
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HZ WDFHV 1QZ RIS P RRWYSRIWWMANERP SHIMRY TXUM OH WH 1« IEXU UQ)
+RXWY + HG RQ\WH CODXQIQ 1 RGVFKGLH\WH IDFHFRP EIQHV  KRXW/ R
HQGXUWDQRH WDAQ) Z W RQH R WH @QI HWWP RAWKD@IQI Q) DQG XQRUINQJ
MDAV [Q\WH Z RUG

7KH HAMRQ RQFH DI DIQ IHDWMUHG D VWIRQ) 6 RX\K $ IUFDQ SUMVHQRH Z W @FDO
QUYHLY FRP SHWQJ DRURW P X@5®! FOWHY DQG SURYIQ) \WHUMBBIQNDI DIQAVRP H R
\WH Z RV EMVWHQGXUDGRH WDFHWY

/ HDAQJ \WH FKDUH Z DV 6 KHGRQ YDQ GHU/ LQGH Z KR GHOYHUHG DQRWHULP SUAMYH
SHURWP DQFHIRUS 2 : ( 5DFAQ) 6KDUQI WHI0: 0 *7 (92 6KHTRQDQGKW
\MDP P DMVEIRXIKWKH %0 :  KRP HIQIRXW RYHD@DIWU ~ GHP DQAQJ KRXWY
R WDAQ

+ 1V EURKHU . HOIQ YDQ GHU/ IQCH DQG IH@RZ 6 RXW $1UFDQ - REDQ 3 HSSHUHQMUHG
\WH HYHOADP RQJ \WH I DYRXUMAY DIMUVKRZ 1Q) H FHSWIRQDCSDRH GXUQ) TXDA@) 1QJ
7KH SDIUZ HH 1P ® 1Q FROMQIRQ WURXI KRXVWKH UDFH  EXVWIHIDELDW M/XHV EURXI KW
\WHUFKD@IQI H \R DQ HDW® HQG UHVX®Q 1Q D QVDSSRIOIDY] UAWHP HOAGHVSIM

VKRZ 1Q) \WH VSHHG R 1LT KWDVWKH [URQW



' DYIG 3 HIHOFRQIOXHG KLV 1 « UEXU UQ) FDP SDUQIQWH 63 3UR FDWURY Z MWK WH
5($/,=( .21' 2 5DAQ))HUDL  * 7 (YR &RP SHUQ IQRQH R \WH P RAW
FRP SHMYH * 7 [IHGV LQ HQGXWDQFH WDAIQ) 3 HUIHADQG WH \WDP DAGHG | XUKHU
YDODE®! H SHUHQFH DURXQG WH [DP RXV FILFXIW

$ QRWHUG RX\K $ 1UFDQ J DIQQ) LOMIDMRQDAH SRVXUH Z DV/ H \VRQ) RXUH Z KR \RRN
RQWH 1 RBVFKGLLH FKD@IQIH DV SDWR \WH 1« IEXUUQ]  +RXUIHG 5 DAQ) DW
\WH 1 « IEXUUQ] UHP DIQV RQH Rl HQGXUDGQRH WDFIQ) V ELI I HWARMN DQG \WH HYHOW
SURYIGHG DCRKHUIP SRAMIQAAMS 1Q) RXUHV IQMEIDMRGDCP RRWSRIWWRXLCH

- RQDWDQO RJRWM_DOR UHDFKHG DQ P SRUBIQAP IBMRGQH P DNQJ KLV 1 « UEXU UQ)
+ RUGHEXWZ W 0 D] . IXVH 5 DFIQJ IQ\KWH 9 RDVZ DIHQ* RD* 7, &OEVSRW K +1V
DSSHDUDQFH KLI K@ K\WG \WH JURZ 1Q) QXP EHUR! 6 RXW $ IUFDQ GUYHY FRP SHUZY

IQMIDIRD® DQG JDIQAQ] RSSRWQWAY ROVRP HR \WH VSRWY ELJ J HMWAR HV

) URP IDARY EDANHG* 7 SURIWDP VR \RXUWQ) FDUHQARHY 6 RX\WK $ IUFDQ
FRP SHWRY Z HUH BHSUHVHQMG \WIURXI KRXWIKH [ THG 7 KHUSHURWP DRV VHYHG DV

DQRKHUUHP LOGHUWDWBFDOBBIQNFRQIDXHY \R P DNH W P DINJ@ED® FDUWY 1Q) \WH
6 RX\W $1UFDQ 1@ 1OR ROH R HQGXUDQRH WDAQ) V \RXJ KHWDQG P RABHVSHRNG
HYHQW
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$V 6RXWK $IULFDQ HQGXUDQFH UDFLQJ FRQWLQXHV WR
PDNLQJ WKHLU PDUN RQ VRPH RI WKH ZRUOG V PRVW UH

7KURXJK LWV LQWHUQDWLRQDO *7 SURJUDP ,QWR $IULF
SURYLGLQJ $IULFDQ GULYHUV ZLWK WKH RSSRUWXQLW\
LQWHUQDWLRQDO WHDPV LQ WKH , QWHUQDWLRQDO *

;ROLOH /HWODND DQG 6WXDUW :KLWH WRRN RQ WKH OH.
GXULQJ 5RXQG RI WKH FKDPSLRQVKLS VHFXULQJ WK
ODSV RI UDFLQJ LQ WKHLU )HUUDUL *7 7KH HYHQW SUR
PRWRUVSRUW V PRVW FKDOOHQJLQJ DQG KLVWRULF YHC

7KH PRPHQWXP FRQWLQXHG DW OLVDQR ZKHUH /HWODN
/KH sDLU GHOLYHUHG VWURQJ SHUIRUPDQFHV WKURXJK
SDFH EHIRUH LPSURYLQJ WR ILIWK LQ 5DFH DIJDLQVW
ILHOG

JRU 6$(6 IROORZHUV WKHVH QDPHV DUH IDPLOLDU 7KHI
GHSWK RI WDOHQW ZLWKLQ 6RXWK $IULFDQ PRWRUVSRU
GULYHUV WR FRPSHWH RQ WKH JOREDO VWDJH

JURP 6SD )JUDQFRUFKDPSV WR OLVDQR ,QWR $IULFD 5DF
$IULFDQ WDOHQW ZKLOH EXLOGLQJ YDOXDEOH LQWHUQT
WHDPV DQG GULYHUV LQ HQGXUDQFH UDFLQJ
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JRU PDQ\ LQ WKH 6%$(6 SDGGRFN 2UD 3KLUL LV D II

7KH \RXQJ ULGHU KDV VSHQW \HDUV EXLOGLQJ D U
EULJKWHVW PRWRUF\FOH UDFLQJ WDOHQWYV DQG |
RQ WKH LOWHUQDWLRQDO VWDJH

6WLOO EDODQFLQJ WKH GHPDQGV RI KLV PDWULF \
SDFLQJ QWHUQDWLRQDO &KDPSLRQVKLS ZKLFK IF
SDFLQJ &KDPSLRQVKLS SURJUDP 5DFLQJ DJDLQVW
IJURP DFURVYV WKH $VLD 3DFLILF UHJLRQ KH KDV D
WKH ILUVW 6RXWK $IULFDQ ULGHU WR VWDQG RQ L
&KDPSLRQVKLS SRGLXP DIWHU VHFXULQJ WKLUG S

, WLV WKH ODWHVW DFKLHYHPHQW LQ D FDUHHU W
FKDPSLRQVKLS WLWOHYV DQG HVWDEOLVKHG 3KLUL
\RXQJ SURVSHFWYV

$zD\ IURP WKH FLUFXLW KH FRQWLQXHV WR EDOD
UDFLQJ DOO ZKLOH SXUVXLQJ DQ DPELWLRXV JRD

JRU WKRVH ZKR KDYH ZDWFKHG KLP GHYHORS WKU
LOWHUQDWLRQDO VXFFHVV FRPHV DV QR VXUSULV
$IULFDQ WDOHQW FDQ FRPSHWH ZLWK WKH EHVW
RQO\ EHJLQQLQJ
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7 KH) XWKUHRI
0 RVRU/SRUAG VDUV
+ HUH

7KH$ IUFD 5 DFH 7RI HWHU) RXQGDWRQ LV \WH
IQQRYDMYH FUHDMRQ RN YIMRCDY  HQWHSUHQHXU: RTB
/ HBND Z KRVH JXIAQ] SKIBVRSK\ 2Z H@WDV Z H
UVH? UHOFW D GHHS FRP P WY HQ/R IRAMUIQ) \WH
JURZ\M R \KH VSRW+ IV DIP IV \RWDQVIRWP IWOQR DQ

[QFGMYH LGN \WDWHP EUDFHV \WH HQMUHW R
$IUFD

7KH REMAYH LV \R IGHQI BDUQHY DV
HDUD DV* UDCH ( LIKWZ KR GHP RQAMDWM
H FHSWRQDONG 1Q0 DIKHP DIV DQG
6 AHQFH DBQJ Z W DVWRQJ SDMRQ
IRUSXWXIQ] D FDUHHULQ WH P RRWSRW
QG : HDP \R IICDQAD® VXSSRW
\WHVH LOELYIGXD® \WURXI KRXVKHU
WMDY HOXFDIRQ QXWMUQ) \WHP IOR
WH QH W HQHIDIRQ RN HQILOHHY

DG WHKQEHDQY

7R HABEQK D SOMRP \KDW

VSDUWV LOMUHND
P RRWSRWD GHAFDWG
WDP 1V HAWHQIDO 7 KLV
\WDP \VKRX@ LQFO(GH
JUDSKIE DMYAV \R FIDIW
FDSWDM DU RN IRU
SURP R XSFRP 1QJ
HYHQN FDP HUD RSHIDWRY
\R EURDGFDVWIDFHY @ KU
DQG VRXQG HIIGHHY/ IRU
AXGR SUIRGXAIRQ DV Z HD
DV IRXWDOAN DQG

SKRWRJ DSKHWY \R FRYHUWH
WDFHV $ @R WHVH URBV
TXDO\ IRUS5 7 VXSSRW



K\ 7RS %WDQGV $ LH &KRRVIQJ 0 RVRU/SRUWV

&RQEFWFLQG\ # VDHVHUHY FRP |RURSSRUMQIHY



. +$7<28UW/ 6(( 28721 75%&.
$76$(65%&(: ((.(1'6

2 CHR \WH \MIQIV WDWP DNHV D 6 RXAKHD $ IUFDQ ( QGXWDQFH 6 HUHV UDFH
Z HHNHQG XQTXH LV WH YDUHW R P DFKIGHY RQWDFN

+ KI®! \WH HQGXUDQFH WDFH LV \WH KHDGIH DRWKHUA LY UDAIQ) \WURXI KRXVWKH
@ IRP DWQIHR FDMIRUIHY HDFK EUQIIQ) IW RZ Q\WMBI Rl FRP SHUMRQ DQG
FKDUDPMUVR WH SURIDP P H
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7KH P DIQ HYHQWN7 KHVH DUH \KH FDUY/

FRP SHMQY 1QWH 6 RAWHD'$ IUEDQ
( QGXUDQFH 6 HUHV FKDP SIRQWKIS

7HDP V VKDUH GIYIQ) GXWAV RYHU
VHYHIDCKRXY EDDQAQ) VSHHG
WD\ UHIDELONV | XHCOP DQDIHP HQW
DQG WDP Z RINIQRQH R WWH \RXI KHWW

FKD@IQI HV 1Q 6 RXK $ IUFDQ
P RRWSRW
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+RP H\R VRP H R \WH IDAMAW
P DRKIQHY R \WH Z HHNHQG

([SHAW 7 DQG* 7 FDIY/ VSRW
SUIRRWSHV DQG SXUSRVH EXIONDFH
FDWY FDSDE®I R IQFUHAE®!

SHURWP DQFH 7KH FDWIRY FRP EIGHV
VSHHG YDUHW DQG FBVH FRP SHIMRQ
10D VSUQADFH IRWP DNV




+285 " $6+
*7 &8 3 $ VKRUWMUUDFH |IRUP DWRUP RALHG

$ FDWMIRY GHAFDWG H FOMYHOD \R RWRAU

3 RWAKH &XS P DFKICHY \WKH DG A

W VP IDUFDLY WWURX KRXVWKH [ LHG HQGXUDQRH DAY 7KH WY DA

* 7 &XS RIWQ SURGXFHV FEVH UDAQY VKRUMU EXVWANDIHZ DG
KDUG IRXJ KWEDWBN DQG YHY QB FROMMCA - IDFHRDIWDQG VP DUV

VHSDUDMZY FRP SHMRY IRP @KW R~ GTMRQP DNQYJ
\R\KH FKHTXHUHG | @)
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6 RX\W $ IUFDV SUHP IHUP RRUA F®!
WDFIQ) FKDP SIRQUKIS

) URP 6 XSHUEINHV \R 6 XSHY/SRW
P DRKIQHY  \WH EINHV EUQJ D

FRP SBM® QLIHHQNAMBI R DAQ]
\R\WH Z HHNHQG ) DVWVDJ J UAWMYH
DQG H FMZJ \R Z DWK \WH WD

IDYRXUM DP RQJ P DQ. IDQV
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: KHWHU RX@®YH* 7 FDY SIRRWSHY P RIRUA FBV HQGXWDGAH WADWI\  RU
Z KHHOR Z KHHOVSUQADAQ) \WHUHY DA D\ V VRP HKIQ) KDSSHAQQ]
VRP HZ KHUH DURXQG \WH HUFXIW

7KDW Z KDWP DNHV DQ6 $ (6 UDFH Z HHNHQG P RUH WDQ MWD MIQI I LDFH W D
FHBEWDMRQ R P RRWSRWIQ DAIW IRP V EUQIIQ) \RI HWHUFRP SHIMRY/
\WDP V DQG IDQVILRP DFURW 6 RXW $ 1UED IRUD IX@GED. R DAIRQ RQDQGRII
\WH \WDFN
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94\ RQG \WH UNVXQOV ,QR $IUED 5 DAQ)
KDV EHFRP H DQ [P SRMIQAA P ERORUWH
JURZ\W R $IUFDQ P RRYSRW

7KUIRXIK W SIRHWRCDQP  DP EMRQ
DQG FRP P W HQAR GHYHBSIQJ
RSSRUWYQUAV | RUS | UFDQ \BBIQMAKH \WDP
FROIDXHV R SURYH WDV | UFDQ WDP V/
FDQFRP SHWM VXFFHWIX@® DVWKH YHU
KL KHWBIYHY Rl IOMEDIRQDG: 7 DQG
HQGEXUDCHH WDHQ]
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7KH 6 RAKHD'$ 1 UFDQ ( QGXWDGFH 6 HUHV GHIYHUHG D GHP DQAQ) DQG XQSUHARWE®!
VHARQG URXQG DVWKH ) LYH + RXW/ Rl $ @R 6 FUEDQM  Z KHUH FKDQI LQ). FRQAMRQY
WIDWI\  DQG VXVBICHG SUHWWXUH GHILGHG \WH UDFH DFUIRW \WH I X@ILYH KRXUGMBGQFH

$VIWNH |URQMKH ILJ KWOHYHUIX@® VHWBIG $V \WH UDFH P RYHG QR LW 1LQDOARI HV
VKM Z HDWHUFRQAMRQY ELRXIKWIDIQIQR SO\ IRUFIQ) \WDP V RQR Z HWMIHV DQG
\M K\WMQIQ) \WH J DS EHE HHQ\MH GDGHY Z W \KH EDWBI EFE HHQ \WH URQAXQQQ]
\MDP V NHHSIQJ WH UHVXENRSHQ GHHS LOR WH ILQDCKRXU

QWH HQG 5 IFR%DWBZ 5 DFIQ) HP HIHGRQWS &KDUD IFKDH® MHU . H @

9 ROFKHQN DQG %DUHQG 3 IMRUXV IXIGHGWH 1 RYD3WRR 13 \R YIERUY DIWU
FRPSBMQ) @SV VHRXUQ) WHZIQE\ DP DUIQR! IlYH @SV

6 WDEDO! 0 RRWSRWE KDU DQIIHY 94DGBA / IHEHQEHU $WCRG 1 HYHOY
GHIYHUHG D WIRQ) SHURWP DQFH R QWK VHFRQG IQWHU3 RWFKH* 7 5

ZKIBI* + 0 RRWSRW* IDQQDQG5 IFDUER * IDQQRAFDIR FRP SBMWIG \WH SRAXP 1Q
WHUSXA5 * 7

0-5 0 RRVSRVERXIKWKHUSRYFKH  *7 5 * HQ KRPHIQIRXW Z LK
. RUICDV 5 DAQJ IIQVKIQ) 11 RYHIDADQG FOIP [Q) & DW & KRQRXWY [QWHU
9 ROVZ DIHQ 3 RR DIWMUD FROWMMQNXQ

7 KH UDFH DOR EURXI KWRWE®! UAUHP HOW LOFOIAQ] ,QR $ 1UED 5 DFIQIY
/ DP ERJKIQL+ XUDFDQ* 7 ( YR XQGHWFRUQ) HQGXUDQFH WDFIQT |V XQRUJIMQJ
COWUH

$ VWBQERXWARY DFURW WH Z HHNHQG FDP H IURP 6 FXGHUD 6 FUEDQWM  Z KR P DGH
\KHUILWADSSHDUDGQFH DVWH 6$( 6 VHDVRQ DWKHUKRP H FILFX\WS @R

6 FUEDQM ®IG \WH \WDP \R YIERY IQWH6SRW  * 7 UDFH GHIYHUQJ D FRP SRVHG
DQG P HDVXUHG GUYH IQ1URQAR DKRP HFURZ G Z KIGI \WH WDP  DOR VHRXUHG \WH
+RXU DWK ZIQE\ 0O LFKDH5 \MSKHQ

QWH* 7 &XS &KDBWQIIEV 2K+L ZROIQKY  * HQ 3RWFKH ZIW 0 RMQ
0 ID IIQWKIQ) VHFRQG RYHUD@DQG QHZ FRP HU,DQ + RZ HOIQ WILG






( QGXWDQFH WDFIQ) JLYHV GUYHY VRP HIQ) VSUQADAQ) FDQQRWDE D\ V RIHU P RUH P HDQQI IXO
P H EHKIQG WH Z KHHO

© W WDPHV IXQQQJ IRUVHYHIDCKRXWY, FRP SHIMRLY KDYH \WH FKDQFH \R VHWB! LOWR D UK\ WP

P DQDUH FKDQIIQ) FRQAMRQY DQG EXI@ H SHUHQFH RYHUD P XFK GQIHUGMEGRH ;WY QRARQD
DERXBURGXAIQ) RQH TXIEN@S ' UYHWY QHHG\R B\ FROWAMQAP DNH VP DWEHRMIRQY [Q WD E
DQG SURMPVWNH FDUZ KIGHAMOP DQEBIQQ) FRP SHWMYH SDFH

7KH IRWP DWDOR WLV WDAIQ) LOR DWWKH\MDP HIRWY  WYHLY VKDUH \WH FDU Z KIG! HQIIQHHWY
P HAKDQIEV DQG FUHZ P HP EHWY DOFRQUEX\M \R \WH UHVXOWURXI K VDWW SUHSDUMRQ SIW
ARSV DQG FRP P XQEDIRQ ( YHY SDWR WH \MDP P DAY DQG RQH VWRQJ SHURWP DQFH
GHSHQGV RQ HYHW RCH GRQJ WHUIRE Z HO)

) RUP DQ. FRP SHMRY HQGXWDQFH WDAQ) DOR RIIHY EHWUYDSH IURP D WDFH Z HHNHQG 6 KDUHG
GAYIQ) GXMAV FDQ KHS QYIGH FRW EHE HHQ GUYHLY Z KIGH WH @QJ HUIRUP DWILYHV HDFK HQRDQW
P RUH VHDWIP H DQG P RUH UDFIQ) IRUVHUIQYHR HQW

6$( 6 P DN\NHV\WWHAVHSTH DFFHVME®! W D EURDG IDQIH Rl FRP SHIWMRY \WURXI K P XQ®1 FOWHYV

IRUGLIHHQMAVSHY Rl FDY/ TURP - SURGXRIRQ EDVHG P DRKICHY VR VSRW UDAQY FDWY/ DQG* 7
YHKIEBV 7TKHHIVDORWH +RXU DWDQGWH6 SUQWNV ' DK IRU9: 6 XSD &XS FDWY WDWY

GBEXMQ] DW la@UH IRUWRMH GRNQJ |RUD VKRUIMULQRRGXFWRQ R \KH |IRWP DW

) RUGUYHWY Z KR Z DQAP RUH WDFN WP H \AIRQIHUWDP  LOYROHP HOADQG D GHHSHUMAR
WDFHAUDIWHQGXUDQRH WDAIQ) RITHY D FKD@IQI H \WWDWI RHV I DUEH. RQG R KW/SHHG
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0 RRY/SRWQYRAHV P RUH \WWDQ BMWWNEUYHY DQG WDFH FDWY/

\WHDHV RQ D GHAFDWG WP EHKIQG WH VAHQHV IQFGEQ) WDFN P DWKDY
UHFRYHY FUZV DQG P HAD SHYRQQHO

0 RRYSRWG RN $IUED 06$ RIHYWDIQQ) RSSRUMQUAY | RUYDURXY URBV
IONRGXAQ) SDWMFASDON R \KH HWHQIDAX®N DQG UHVSROVELDNN

0 DQ MBIV YROQMAY DQG FDQH SEUH SDIWZ D\ V 1Q SKRRIWDSK\ - HYHQW
RSHIMRQY DQG RIIEIDIY]

7 KRVH LOMUIHWMG VKRXG IRTRZ 0 6$ V FKDQQHY |RUXSCDWY RQWDIQQ) DQG
CHYHBSP HQABURIWDP V' DV IQYRIHP HOAQ P RRYWSRWWOQWIP WG \R GUYIQJ

-ROQRHRI 0 6% 1UHH:  HEICDW W JHW RXURXWH VBDUIMG

[ HDRQPRHDNZ ZZ P RRWSRUWFR | D
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