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DQG UHVITHQFH 1DUP RUH WWDQ SHUHPIRQ
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IHQIQ @RYH Z M \WH VSRWAIQ WH IIIMBOFH
7 KDWY \WH VSDFH 6 $( 6 VAMSV LOWR DV WLV

QHZ VHDVRQ EHJIQV

7KWV \ HDU Z H@EH WFIQJ DVWADFNY DGRYHU
6 RX\W $IUFD ) IRP =Z DUMRSV DQG 5 HG
6\DU DONH ZD\ GRZQ\R . I@WH Q& DSH
7RZ Q DQG RQFH DI DIQ DWKH IERQIE 1DQ
IDYRXUM . \ DDP L ( DFK FILFXIMEUQIV IW
RZ Q FKD@IQI HV DQG W RZ Q FKDUDRAMU DQG
\WDWYDUHW LV SDWARI Z KDWP DNHV WL
FKDP SIRQVKIS VR VSHFIDO

7 KHUHY DOR D ®WR RN |RIZ DUG \R DFLRW
\WH WDFH Z HHNHQGV DV D Z KRB $ RQIMGH
\WH HQGXWDQFH JUG  Z HOVHH VWARQJ
VXSSRWFDMI RUHV LOFOGQ] 6 LOHU& XS

6 XSHU9 HH 6 RX\W $ 1UFD VIQ ® VHDMY \MH
9: SRRNH&XS / RMV&XS DQGP RH

7 KHVH FOWHV DGG GHSW HQHU\  DQG
P RP HQMP R HYHY (RXQG DQG \WH\
P DWMUNMWWDV P XFK \R WH WRY Rl WH

VHDVRQ

I (71 $. $

$V Z HWBWAKLY \ HDU WHUHY D J HQXICH
VHQUH R RSWP VP : HitH KRSIQJ IRUELJJHU
JUGV FRVHUWDFIQ) DQG HYHQ P RUH IDQV
FRP LQJ \WURXJK \MH JDWMV 0 RUH IDP L@HV DW
WH IHQFHV 0 RUH ILUAWP HY GVFRYHUQJ

Z KDWHQGXWDQFH WDFLQJ 1HHE @\H XS FRVH

0 RUH SHRS®! IIQEQ) VRP HWLQJ KHUH \WDW
P DNHV WHP Z DQWR FRP H EDFN

6$( 6 KDV QHYHUEHHQ DERXVWENQJ ER[ HV RU
FKDVIQJ VSHRABF®! |,/ DERXSHRS®!
FKRRVIQJ \R VKRZ XS R FRP P IWDQG \R EXI(
VRP HMIQ) \RJHWHURYHUWP H 7 KDWHQH R
EHBQILQ) 1V Z KDWFDUIHV WLV FKDP SIRQUKLS
IRZ DG VHDVRQ DIWUVHDVRQ

© HUH H FIMG\R JHWRQJ : HiH SIRXGR
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\ HDUR WDFLQJ Z W \ RX

6 HH\ RX DVWKH \WDFN

S






& 0 azOe & thaclge O & @Otk O a00VO4
Oge Oi | ae ke

QUzEZieada @U@ U gl AU O0aecag0sdal O aze awladaa é g0 O Orda
a1 4Zed) MBZEPea e (AR & adllUgzé Va3 ag @ik lUg gUOG a8 x GOR
Uda @adjaelk Ugc g aa @ a0 BAg

A e g§0ek gYe QU o aa glagzadaa é @d08aU ca 0800 é aapzax-a Obd
00D Zea AP OB OD00ZA (A A ZEDE 44D AEARDX |

6$(6(5,(6 &20



(1' 85%1 &( 5$&1*
. + $ 7 .6 |7

ety BUDE adk augdug AaeqUgéa ~ BMO4 | ax e &0aOd A Pee

AdcgaAanda azca AQddag dide U0 adadyadO af d4eed 00ax @ RAU
aa0 Oe ez aUsd @< YO & A4 , ax 2804008004 U dede & x (iwsza o | 4 Oadree
O WaoOllUZ‘aeTeelaa-Uae mau 004 i ae adi WeeYA e awix YOA X D RitZeed

QOGET e a8k T MAe gk ~ Bi0a  axe20a0p Mmidee £ | Ak aoi0ged- O
é a8k é Uzdo Uz 8000 Ba kg ¥ ag OUO@ ae AU ga0a a0e ¢ OUOW@ ag U@ OB OpY
U2 UaOcYdUg Qd0e gddlle oYOax @edd é0ADOR dUOc Cdazaeldca O xOi mau
UKD Ui

axe 30402 804U sl ed)D a8 A& x A6 4 A edORCeeh dDig | A& O04AL AR
a4 O aa U s AaUOARDAODA3240ROB AédOPZi| ae 4adx Uaé&eal
c")aaa@e;@éc"j ;‘l ae 4o C)Cf)égl]@gxa@éa‘e;a @f@ééxgéaéﬂa&s@é@ii ae 400

UaOx aeé U2 @ei UAU O&aeax diza Becd @U ca deMUAa Ogzadaa 0a O

1gpex 278 YOAx & Uzh (@ ORGAA Zeeca UZDZaYA WA s a a0 826 O& AU









3 UDJD 6 RXW $ IUED Z DV XQFKHG 1Q © KIOWIMH EUDQG P P HGIDWAD J DIQHG DWHQARQ | LRP
Z HONQRZ Q 6 RXW. $ UEDQ GUYHWY  WHLUILUAHDOBMM RI VXFFHW FDP H 1Q Z KHQ - DURG

© DEHWALILQVKHG VHFRQG LQ WH 0 1QL5 RN 1 DWRQDO& KDP SIRQVKIS Z RQ WH 1 RUNHD 5 HI IRQV
0 LQL5 RN & KDP SIRQVKLS DQG ILQVKHG VHFRQG LQWH 0 LQLO D 1 RUMHWD 5 HI LRQV

&KDP SIRQWKLS 1Q\WH VDP H\ HDU

7 KH EUDQG DFKIHYHG WHLUILUIAM. DWRQDO
W®! Z W - DURG : DEHUNLIQ DQG
FRQMDXHG WHIUVXFFHW Z W / XNH + LO
IQVKIQ) VHFRQG LQWH 0 LFLR 5 RN

1 DWRQDOS: KDAIQJI H & KDP SIRQVKLS DQG
Z10QQJ WH 1 RUMHWD 5 HIIRQV 0 IEWR 5 RN
&KDP SIRQWKIS

6 XSSRUMY IXWXUH FKDP SIRQV ILRP \WH
DIHR <HDW8S . DUAMY WR ( QGXWDQFH
DI

( QI LOHHUQI & ROQILGHOFH
7KH3WID5 \ENHV WH HWBEQVKHG FRQYHOWRQY Rl WDFIQJ FDUGHWLIQ DQG DP S@IHV WHP  : KHQZH
VB! DERXWD KV HI KW Z H GR VR Z W WH DXWRUW Rl D EWDQG WDWKDV GHVLI QHG DQG EXI@®D SIRYHQ

EHVSRNH FDUERQ | LEUH FKDWAY

© KHQ Z H \BXO DERXWDHURG QDP IFV ZH GR VR DV D FRP SDQ \WMDWKQGHUABIQGY WDVD WDFLQI GUYHU
UHTXIWHV JUS QRARQD |RURXWL KW/SHHG EXWRUFRQIIGHQFH GUYHUIHHODQG RYHWEINQ) SHURWP DQFH

$QG Z KHQ Z H WM DERXVWMMHQI W LQMI UW DQG UHIDEIDNV Z H GR VR DV D FRP SDQ\ WDVKDV HABEQVKHG
WHVH DV JXIGQJ SUQFISGNV

© H GRQW\GR WIQI'V GlLIHHQ® MVWRUWH VDNH Rl IW: H DQDOWH P SIRYH WAMWDQG HYROH



7KH 6 RAMHOQ$ IUFDQ ( QGXUDQFH 6 HUHY 6$( 6 IV SIRXG\R VSRWKW  \ HDURG - HQQD/ DGDZ D UGHU
ZKRVHVRY HP ERGHV VWHQIW FRXUDIH DQG \WH UH XVDOR VKUGQN KHWHD\R VR D VSDFH QRAEXIOVRUKHU

- HQDY ®&YH IRUP RIRUA FONV WBUNWG HDWB®  $ VWWWHI KW HDWY RG VKH FIP EHG RQR D EINH IRUWH WAV H
DQG CHYHUUHD® FIP EHGRII 7RED.  VKHWBIQGV DV WH 5 RDG & DSWWIQ |RU& UHWB IGHY/ 0 && WH P RIRUR FGI
FAE IRXQGHGE\ KHUIDWHU , ¥/ D URGI EXIONRQ \WWKMNDQG UHVSHRWG KH GDGV WH SDFN CRWZ W YRGP H EXWZ I\
SUHVHQFH WHVDP HZ D\ VKH UGHV IRFXVHG FD®  DQG TXHW 1HDUWBW

Q - HQCD WWMSSHG |RUP DO IQR UDFIQ) DQG P DGH DQLP P HADW [P SDPWHDLQIQ) \KILG SOFH IQ\ER R WH
IRXUUDFHV VKH HQMUHG 7 DBIQWY RQH SDWR WH WRY  \WH RHUSDWW FROMMQR. GVAS@H DQGDNQGR
LQQHUGUYH WDWERHVQWWDGH Z KHQ\KIQIV J HWALILEXOY

) LODQFAIDOFROMDIQN KDYH NHSVKHUILRP DAIQ) DV RIWMQ DV VKHG @NH  YXWZ KHQHYHUWH GRRURSHQV
- HQQD Z DOV WURXI K IMZ WY HYHW \KIQ) VKH KDV

2 11 \H WDAN - HQCD JLYHV EDFN P RUH WDQ VKH \BNHV 6 KH \MDFKHY DW6\ QHU\ 5 DAQ] $FDGHP\  \KRZ 1Q
\ RXQJ UGHY KRZ \R I1QG FRQIGHQFH RQD EINH KRZ \R QAMQWR \WH P DFKIGH DQGKRZ \R \WKVKHP VHOHV

513Q71 VP RUHWDQD VSRWMWY P\ @H P\ SDWMRQ DQGP\ ZD R WKRZIQJ \ RXQJ Z RP HQ \WDVWKIH
EHEQ 1QHYHY VSDFHWH GUHDP R 2 - HQQD VDV

6$(6 $AI &( 2 / )\ HP D/ HVND LHBFW MSHUHA® 2- HQQD/ DIGDZ 1V \WH HP ERGP HQAR UMMIHQFH DQG
LOVSILDMRY + HURXUGH.  SURYHV \WDWIBIQADQG GHWUP LODWRQ FDQ RYHUFRP HDQ EDWIHU : H GRNIRZ DU
\R Z DWKIQ) KHUMRY FROIXH \R XQRT RQ RXUNDFANY 3

6KHL 1QHYHY VHOWMH WH IXWUWHZHZDOMRVHP RHR
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0 RRYSRWKDV D& D\ V KDG DQHGIH Rl JOP RXUDURXQG W WH VSHHG WH CRIVH
\WH P DFKICHY  9YoXMEHCHDW DOR WDWY VRP HKIQJ | DUP RUH SRZ HIUXOWH FKDQRH
IRU\ RXQJ SHRSGI W QVFRYHUZ KR WH FRX@ EH

6 RX\K $ 1UED KDV QR VKRUBIH R \BBIQV:  KDWZ HYH OFNHG IRUD BQJ WP H LV
DFFHW 7KH P RP HQAY RX RSHQ D GRRU D NDWMZYJ GDIXH D P DWKDIY SWRIWP D
SDAERAN IOMOVKLIS DP HAD URBI D P RRYWSRWDFDGHP\ \ RX UHDOH KRZ TXIEND

\ RXQJ SHRSG! QWK RO \KH HOYILRQP HOW7 KH VSRWNWDFKHY GVFIS@H \MDP Z RN
SUIREGP VROIQ) WRKQEDOFXURVIW FRQILGHQPH XQGHUSUHWXUH 6 NQ \WDWADQVIHU
IDUEH RQG D UDAHWDFN

6 RP HZ DQAR GUYH 6 RP HZ DQAR HQIIGHHU 6 RP H Z DQAWR P DQDIH HYHON \MO
VRUHYV DCDOVH G RUEXIG FDUHHY 1035 KRVSMIQW DQG RSHIDUWRQY

7KDY \KH EHDXW R P RRWSRWWIMY DQLOGO  QRWD VIQJ B NRE

$QGQRZ Z W \WH JBEDAIMH R ) RWP XO 2 QH DQG WH UHQHZ HG QMO $ IUFDQ
P RRWSRWWKHUHY IQD® P RP HQMP EHKIQG JIVIQJ \WH QH W HQHUDIRQ D BHDOKRW
7KHZ R LV SD\ 1Q) DIWHQIRY 6 SRQURY DUH SD) 1Q) DIWHQUIRY & RP P XQUAV DUH

SD\ 1Q) DIWHQIRQ

| ZHWHDWP RRYWSRWDV D SISHIH IR RXW GHYHBSP HQNVCRMAMHQMIBICP HQW
Z H FDQ EXIG VRP HKIQ) P HDQQIIXO6 RP HMIQ] BQJ \MP 6 RP HKIQ) \KDVWDRXD®
FKDQI HV \H @QGVFDSH IR RXQJ 6 RXK $ IUFDQV Z KR CHYHUNQHZ \KLY Z R Z DV DQ
RSURQ IRUHP

7 KH RSSRUMQW IV KHWH
7 KH UAVSROUELDV IV RXWY
$ QG \WH IXUMUH LV Z IGH RSHQ
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0 RRYSRWKDV TXIHW® EHFRP H RCH R WH P RWHITHRAYH SOFHV |RUEUDQGY W MIWCRW
EHFDXVH Rl WH WRSKIHY RUWH KL KQI KWHHY EXWEHFDXVH Rl Z KDWKH HOIURCQP HOWV

COWD® FU-DWV

2 QWH VXUDFH I\ MP SGI ELJ RIRZ GV KK HQJ DI HP HOVHP RIRCD® LQYHWMG
DXA@HQFHV

YXVIMH GHHSHUYDOH DRXD@® VW [Q \WH GHEIY

%4 DQG YIMELDW WDWHHY HDUGHG CRWRUFHG

+ RVSMIOW \WDWDPYD® GHIYHWY H SHUIHGFHY QRAVWDIMUHG URRP V/

$ 35 HFRA WWP \KDWEBIQGY VSRWFX@MUH QHVIVGI \WFKQREBJ\ DQG FRP P XQW
$ JURZ Q) \ RAW P DOHWSX@IGIQE\ JBEDD  IQMIHW

$ VKDUS UMH 1QZ RP HQY SDIMFISDMRQ ERW DV 1DQV DQG LOGXAN  SURHWIRQDY

0 RRYSRWEUQIV SHRSBI\RIHWHUIQD Z D\ 1HZ VSRW GR < RX VHH IDP LOHV HQIIQHHY
\ RXQJ IDQV VHDVRQHG VXSSRWMY FRSRIDW JXHW P HAD QHMB! LQGHGFHY DO
VKDUQ \KH VDP HVSDFH \H VDP H QRVH \WH VDP H DWW RVSKHUH |\ GHP REUIDWE ,\Y/
H AMQ) $QG SHRS®I UP HP EHUWH EUDQGY WWH HOFRXQMULQ HOYILRGP HON \WH\

HP RIRQD® FRQUHAWZ WK

) RUFRP SDQHV BRNQJ \R JURZ DZ DIHQHW EXIG FRP P XQUW WKWDRYD\M

H SHUHQFHY RUMED WRY \KDWHH® EL)JHUWDQ D SURGXPA P RIBRWSRWWKHANY HYHU
ER $QGZ MW $1UED SRVMRGHG DV \WH GH WURQIHUIRUI GEDCP RRYSRWQYHR HQWN
VP DWEWDQGY DUH J HNDY 1Q HDUD

$QG\WH35 YDOH R EHKIQG WH VFHQHY AR \M@Q) GOV EDFNHG SHURWP DQFH

CDUDIYHY FROMOARSSRINQUHY DQG \WH SUI H \WWDWP RRWSRWEUQIE  DQG
VXGEHQD MY QRWD QEH P DN H WD 3 Y/ D VADWMI\

0 RRYSRWW HYRIIQ
7 KH DX@AHQAH LV HYROIQ)
%4 DQGV \WDWHFRI QVH \KY CRZ Z LGBDG \WH FRQYHWDURQ OWU

) RUFRIERIDIRQ RSSRNQUH FROBPWAQG # VDHVHUHY FRP
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- DURG: DEHYNLKDV D2 D\ V FDUWHG KIP VHDZ MW D NQG R TXIHVWAMDACHW  \ WKRZ HG1Q
NDUQ) IWKRZ HGIQ) RWP XD EDAINKRP H DQGIWR@Z HGKIP WW\WH 8. IMWAND* %

Z KHUH KH ILQVKHG XQQHUXS 1Q DQG \WHQ IQR \B R VRIG VHDVRQV 10* % 1 RKIQ) IOVK\
QRWIQ) IRIFHG - X\WWAMDG. SURJ UMW Z HHNHQG DIVMUZ HANHQG

© KDWP DNHV KLY IRXUH. IOMHIY) CRZ IV KRZ QDMUDD® KHY VKIWMG IQR * 7 DAQ) ,Q KH
IRICHG & HQOMY 0 RRYWSRWR DFHD%0 : 0 * 7 IQWH* 7 : RUB&KDMIQIH ( XURSH

( QGXWDQFH & XS ,\W/ D P RYH \KDW/XIW \H GUYHUKHY EHFRP H * 7 UDFIQ) DVNV IRUSDWAQFH UDFH
FUDIWDQG \WH DELOW VR NHHS \ RXUKHDG GXUQ) ®Q) VDN P I HG FRQAVRQY DQGWDIIE 7KRVH

DUH VAUHQI WV KHY EHHQ EXLE@IQ) [RU\ HDWY

) RUS RXW $1UFDQ P RRWSRWVKLY SDIK P DWHY 1 RAEHFDXVH KHY W 1QJ \R EH VRP HRCGH KHY
QRWEXWEHFDXVH KHY FDIQJ RXAD UHDOAF \VXMBICDE®! FDUHHUIQ D SDIWWR \KH VSRWWZ KHUH
H SHUHQFH FRXQN P RUH WDQK\ SH |,/ WH VDP H Z RWB RXURZ Q HQGXWDQFH DQG* 7 GLIYHLY
FRP SHM 1Q \WH VDP H GQVASTH \ RX VHH DAWKH 1 IQH + RXWR! . \ DOP L \WH VDP H P [QGVHW RX
IGIQWH 6% ( 6 SDAERAN

- DURQY VRY IV VP S®I DQG \WDWY Z KDWP DNHV IWDSSHD@ + H Z RUNHG KDUG DVKRP H
AHWKHG KIP VHORYHWHDV DQG LV GRZ VMW LIQR D FDMIRY Z KHUH 6 RX\K $ 1UEDQ GUYHWY/
KDYH DZ D\ VKDG URRP \R\KUYH 1 R VKRURXW 1 R IQOWG H SHATMRQY - XD\ RXQ) GUYHU
IIQAQ) KLV SOFH LQ D SDWWR \KH VSRWWKDWIHZ DUV \WH BQJ JDP H

+HY RQH R WH QDP HV Z RWK SD\ 1QJ DIWQIRQWR EHFDXVH KHY EXICIQ] VRP HKLQ) \WDWBR\Y
VRIS VYWBICDE®! DQG SRQIDY 1O WH W KWALHARQ
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7 KH) XWKUHRI
0 RVRU/SRUAG VDUV
+ HUH

7KISIULFD 5SBBHWKHU )RXQGDWKIRQQQRYDWLYH
FUHDWLRQ RI YLVLRQDU\ HQWUHSUHQHXU ;ROLOH /HWODND ZK
JXLGLQJ SKEZ@QRVRSKA DV UHIOWFWY D GHHS

FRPPLWPHQW WR IRVWHULQJ WKH JURZWK RI WKH VSRUW +LV
WR WUDQVIRUP LW LQWR DQ LQFOXVLYH LOQGXVWU\ WKDW HP
HQW L UH Wi FDI

7KH REMHFWLYH LV WR LGHQWLI\ OHDUQHUV DV
HDUO\ DV *UDGH (LJKW ZKR GHPRQVWUDWH
H[FHSWLRQDO VNLOOV LQ ODWKHPDWLFV DQG
6FLHQFH DORQJ ZLWK D VWURQJ SDVVLRQ IRU
SXUVXLQJ D FDUHHU LQ WKH PRWRUVSRUW
LQGXVWWLP WR ILQDQFLDOO\ VXSSRUW

WKHVH LQGLYLGXDOV WKURXJKRXW WKHLU WHUW
HGXFDWLRQ QXUWXULQJ WKHP LQWR WKH QH[W
JHQHUDWLRQ RI HQJLQHHUYV
DQG WHEKQLFLDQV

7R HYWDEOLVK D SODWIRUP WKDW
VSDUNV LQWHUHVW LQ PRWRUVSRUW
D GHGLFDWHG WHDP LV
HVVHQMILNONHDP VKRXOG
LQFOXGH JUDSKLF DUWLVWV WR
FUDIW FDSWLYDWLQJ DUWZRUN IRU
SURPRWLQJ XSFRPLQJ HYHQWYV
FDPHUD RSHUDWRUV WR
EURDGFDVW UDFHV OLJKWLQJ DQG
VRXQG HQJLQHHUV IRU VWXGLR
SURGXFWLRQ DV ZHOO DV
MRXUQDOLVWYV DQG
SKRWRJUDSKHUV WR FRYHU WKH
UDFB®O RI WKHVH UROHYV
TXDOLSBTIRIXSSRUW
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HQYILRGP HQW7 KH P RIRUA FBI RQD WDAIQ) VHURY 1V
IRXQEHG RQWH IGHD R FDMUQ] IRUHYHY NQGR
WDFHULQ DQ DIIRWEDE®! P DQQHU , QWL VHOWH \WH

6 HUHV Z HBRP HV DQUGHY QR P DIWMUWHUVND
GIYHOWSH R P RRUR FOI RUSUHHUHQFH R WUHV

0566% VD0 RRWSRWG$ DFFUHAWG FOE VHUHY
Z\WHDIP R NHHSIQ) UDFIQ) DOYH DV FRW
FROIDXH\R VRDU 0 566$ &RP P WH P HP EHUO LIEN
/ DQALH SOIQHG 25 DAQJ Z W \KH SUHVI LRXV

1 DMRCDCE: KDP SIRQWKLS 6 RAKHQ $ IUEDQ

( QGXWDQFH6HUIHY 6$( 6 R FROVRTEDW \WH FRAV
Z KIG! RIHIQ) H FHBIQAFRYHIDIH R RXUVHURY
DFURW WHUP HAD SOMRP V' 7 KH DEGHG H SRVXUH

Z IGKRSHX@ DWIMNQ DRDRAID) QHZ VSRQRWY \R
\WH VHUHV Z KIFK XQV DV D QRQ SURIVRU DQL] DURQ®
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$ SXWH 3 RWFKH EDWB LIRXQG

7TKH7 &XSLVBRXWKULFOUMP R PDNWBX U DG UHQDEHMIHYWKHEBXJK
*7 FDW HJIRIDW X3RUQWJF K H DQGRQH RI PRWRUVSRUWMPYV PRVW L
*7 &XS FDUV

(YHURDBQWKHU LMK DUWNKWDPHLS DV QWHUH\OWRIGOW RBU LRBUOHDUQLQ.

SRUVFKBRNWH U QOMUURMXIEDD F HMKH\URIRIUH" & REWQPEWVDHVHULHV FR
SXUSRVH EXDEW RHDB\RGWVLIQRG

VSHHG DQG UHOLDELOLW\

48,&. )$&76
5DFHNUM XX QGKHRWR U VBRRXWEKULFDpV
UHJXODMWAGIIEVSRUWRGELWXQORS® (OLJLEOH FDUV 3RUVFKH ¢
DVWKRIILFWD@DUWRBUDUNSOLQWR® /‘\UHYV "XQORS VSHF  QHZ YV

SHUIRUPPQFWHON X IAORFIRPSHWLWLSHEXW ~ SHU HYHQW
UDFLQJ « /LFHQFH UHTXLUHG 06$ &LU]

« 5SDFH IRUPDW 6SULQW UDFH"

(DFKHY H QD W XLUHVH YO L WHYY LRQVZHHNHQGYV
DQSULQW URBRE WG L YNUDWUDNLQJ
SUHFLVLRQ DQG FRQVLVWHQF\ P

WO FA YU Y S FE R P



| MY IDWWDIH DQG HQIIQHHUHG IRUWH WDFN W
KDV D SOFH KHUH

7KH6SRW * 7 FDMIRY IVRQHR 6$( 6V

P RWEYHWH DQG DFFHWIEG! , WEUQ)V \RJ HWHU
PRALHG* 7 DQG* 7 FDWY/ IDRRY WDFN GD\
VSHAD® EHVSRN\H EXICV DQG HYHQ YIQRUH * 7
BU HQGV \KDWAMGKDYH WDAQ [1LH 1Q\WHP

( @ EG FDW I DOXQGHUFDMI RUHY @\H * 72
PRALHG* 7 *7 *7 IDARY WDFNFDWY/
DQGOIQRUH* 7 KMRUE* 7V

7KLY FOW XQV XQGHUIX@D 6$ UHIXOMRQY Z W
D I1G{ LEGH AKPMUH G-V QHG R IGFOIGH DV P DQ
HO LE®! FDLY DV SRME®! | 1HZ HAKDQ M
HQMHV DSSHDUIQ* 7 RU* 72 VSUQAFOWHY
WH FDOMIOWH  +RXU DVK JUGWR HQUXUH
FRP SHMYH WDFN WP H

7KH6SRW * 7 FOW \KUYHV RQ YDUHW DQG
MY H DRV® Z KDWHHSV 1DQV J GHG \R WH [HQFHV

© KHWHU\ RX{H BRWARUQ) D FDU EXI@IQ) RCH RU
UDG R EUQJ \ RXUMDFN @D\ \R \R D CDIRDO
JUG \WHUHY D VSRWZ DM IRU\ RX

: DQWMR NQRZ U \ RXUFDUTXDA IHV RUKRZ
R VWBUMDFLQJ "

* HMQ WRXFK VRGD\  FLQG\ # VDHVHUHV FRP

s-) X WMJWM x!) tave iU
LUXYO-M | =~3) WV
DYE! +2aUx) Wk

U YEMZ
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(QGXUDQFH UDFLQJ LV WKH KHDUWEHDW RI 6%(6
,WpVvV ZKHUH VNLOO WHDPZRUN DQG VWUDWHJ\ SXVK
PDFKLQHVY WR WKHLU OLPLWYV

7KH 6RXWKHUQ $IULFDQ (QGXUDQFH 6HULHV

6$(6 VWDJHV VRPH RI WKH FRQWLQHQWMV PRVW
GHPDQGLQJ UDFHV ITURP KRXU DQG KRXU
HYHQWYV WR WKH IODJVKLS +RXUV RI .\DODPL

(DFK UDFH IHDWXUHV PXOWLSOH FODVVHV VKDULQJ
WKH VDPH FLUFXLW FUHDWLQJ QRQ VWRS DFWLRQ DV
*T'V. SURWRW\SHVY DQG SURGXFWLRQ FDUV EDWWOH
WKURXJK KHDY\ WUDIILF DQG XQSUHGLFWDEOH
ZHDWKHU (YHU\ VHFRQG FRXQWV IURP SLW VWRSYV
WR GULYHU FKDQJHV WR IXHO VWUDWHJ\

'LWKLQ WKH ZHHNHQG WKH  +R X ZKFNHVIKRHRWEFARS DIYHCHOMHY QH
FRQGHQVHG YHUVLRQ RI WKH HQ G RUEREKEL XWDFR Q* 7 (92 ,V
H[SHULHQFH ,WpV IDVW ILHUFH OHFECHVGMHDO7 NRIRWFKH  * 7
GULYHUV PRYLQJ XS IURP VSULQ V%\WIME1LRYD3BE 1\ H V VXY

WKHLU HQGXUDQFH VHWXS EH IR U FDSHEBIRNRPSBM WRADIRDM®
ORQJHU IRUPDWYV W KVWKHUH RQ 6 RX\K $ IUFDQ VRO

48.& )$8&76

1IDWLRQDO &KDPSLRQVKLS
(QWU\ 2SHQ WR *7 *7 SUR
DQG SURGXFWLRQ FDUV

'ULYHUV ° SHU WHDP GUL"
PDQGDWRU\ LQ PDLQ HQGXU!|
BHULHVY UXOHERRN 06% 6% (C
&KDPSLRQVKLS 5HIJXODWLRQ

)25 &$7(*25<"' (7$,/6 (175<*8, (/,1(6 2572 *(7,192/9("
1(1' ' 85%1&( 53&1* &1' <#6$(6(5,(6&20






&DAJ $ RWRUYWSRW QWXVIDWV

9 ROQMHY DUH \WH XQUXQ) KHIRHV Rl P RIRU

2 1IFDO KDYH D UHVSROVELOWV R HQVXUH \WH

VSRUWDQG IDAQ) Z RXGMP SO QRAEH SRMEB!  \y )y RI FRP SHUMRY DQG VSHRABMRLY GXUQ)

Z WRXWWNHP  $ @P RRWSRWHYHQN QHHG
YROQMHLY R KHS XQ WH HYHQN VDIHO DQG

VXFFHWMX©@

2 [IHDQ SUIRVIGH YIMUCDWIMMBCHH W \KH
FRP SHWRY GXUQ] \WH WDFH WURXJI K D YDUHW

R URBV IQFOGAQ) 5 DFH 2 W DQVDMRQ 7 WDFN
0 DWKD@ )WH 5HVEXH 5HFRYHY 0 HAD

DQGP RUH

|

HYHQW 9 ROQMHUQ) 1V \WWH QH VEHWIKIQ) \R
FRP SHW ° VR FRP H DQG P HHW RXU
P RIRWSRWKHURHY Z KIB! VSHQGEIQ) \ RXU

Z HNHQGV Z W TH@BZ. HOMXMDN Z KR VKDUH
\ RXUSDWIRQ IRUP RRY/SRW

7KHHDWHQRP IQP XP WHTXIWHP HQN DQG
YROQMHLY DUH Z HBRP H DADQ. DIH

DANRXJ K \WH GX\MHV Rl \ RXQIHUSHRS®I P D\
EH @ LWMG 1Q FHUBIO IQABQFHV < RXQIVAMY/
IRP WHU W ELLWGD. FDQTXD@\ DV FDGHW
P DWKDY DQG \WRXIK WH\ Z (@EH XQDEG! R
SHURP WDFNVIGH GX\WV \H. FDQJHW
IOYROHG IQRWHUZ D\ V : KHWHU\ RX KDYH

P RRYSRWH SHUHQFH RUQRWQHZ
YROQMHY DUH DZ D\ V Z HBRP HR JHW

IOYROHG

, QIHUHWMG' * HWQ 7 RXFK 7 RGD\

[QR# VDHVHURY FRP
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